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Rights

Shippee & Rawson
Memhers New York Stock Exchange

111 Broadway New York
Telephone 8095 Rector

" Special Letter this week on

No. Amer. Palp & Paper
Recent Special Let ten on

Saomartno Boot
Island O. A
rules Sen too

Investments

n.den
tilenrork
Sinclair dull

Copies upon request

Telephone Broad 7171

Central Sugar Com. Pfd.
Clinchfield Coal Corp. Com.
Free port Texas Co.
fart'l Gt. Nor. 5 Nts. 1914
National Fuel Gas
N. Y. State Ry. K ti Pf. Stk.

Hanson & Hanson
B'way, Y. Tel. Rector 2721

Bonds for Investment
Harris, Forbes & Co.
Pino Stroet. Corner William

NEW YORK

Atlas Portland Cement
Stern Bros.

Freeport Texas
FREDERIC H. HATCH & GO.
Phoae Sector 6340. 74 B'way, New York

Titrate Ulepboees Baatoa ana.Phlladsipme.

STANDARD
WPKKLY
UkTMABY

B CM
STAN 1AK I OIL

ISSUES

ktnJ ukich

Pap

Texas

A Co.
oil

&

74 N.

ta

fi will aa
I TO

IN VtiTOBS
os aaooi

CARLH.PFORZHEIMER&CO.
ra.a.. ue. i uroaa Bread SL. H. X.

i Liberty BondS
. Bought and Sold for Cash

At Stock Filial age Pilres and Interest to ,i.ilt.
Yl Call ar atm by regntsr.il mall.

PURDY & CO.
my lt, a ft Pin. St.. V. Y,

FINANCIAL NEWS

AND THE SITUATION

Midyear Financing a Factor
Prices Recover Sharply

After Irregularity.

CALL FOR EXEMPT RONDS

Outlook Is for Increase of Actios
tivity Following After

Signing of Peace.

By WILLIAM n s t t BOIES.
The stock market enters y an ex-

ceptionally Interesting; week In the
money market year, when the mljuat-men- t

of the mid-ye- dividend and In-
terest payments have to to provided
for. Those cniraigements and highly Im-
portant development. Incident te the
German reply, give exceptional Interest
to the fluctuations In security prices as
they reflect tho persistent efforts 0f the
trading- element to carry th rise fur-
ther. The result Is likely to be a strik-
ing contest between opposing forces with
the odds favoring those who counsel
moderation at the turn of tho fiscal year.
Rarely, If ever, have July Investors

a more Interesting mid-ye-

market as the situation Is without prece-
dent, owing to complications abroad and
the extraordinary experiment that the
most powerful banking interests have
entered upon In seeking to arrange thehuge credits needed to finance Europe's
reconstruction rqulrements.

Te Outlook.
This Is the season when the stock

market usually pau.se to take its bear-ings. Investment buying or Dm bestlypa was manifest last week in thebroad demand for tho $54,000,000 Issueot the Federal Land Bank 4 Vi per centfarm loan bone's orTert-- by a large syn-
dicate. All the bonds that could be de-
livered were sold nd the Inquiry was
broad enough to suggest that a muchgreater offering would have been ab-
sorbed quickly by the Investing publichs,l a larger supply ibeen- - available. Theinstant success tf the offering directedattention to the growing demand for taxexempt bonds of the safe investmenttype. There lias been also good buying
of high grade State and municipal bondsavailable at prices which show returnsof 4.10 to 4.SS per cent. The buying
lias been restrained naturally by thedelay In signing the peace treaty, butthe firmness of prices and the breadthof the demand has testified to thestrength of underlying conditions. Mostof the 1200,000,000 July dividend and in-
terest fund will be paid out this weekand Its disbursement will be of great
assistance in further broadening- - thedemand for high grade securities.The chances favor the early reinvest.
ir1?.?' m"ch of ,hat ,und- - ProvidedGermans sign the treaty andthe world be able to take up the seriouswork of reconstructing Europe's crippledIndustries. In addition to the forth-coming dividend pnyments there is acons.derable amount of Investmentmoney awaiting employment in safe se-
curities. The next three months will seethe flotation in this market of many at-
tractive loans by States, municipalities
and corporations of this And other coun-
tries. The failure of the city of Amster-dam to obtain bids for its I,000 000loan, recently offered on a 6 per centbasis, shows that Holland, like all othercountries, has gone to a permanentlyhigher Interest basis for the time being
St least. The. real test wiil come lateron, when Europe's reconstruction needsare flnauiced and foreign Governmentsordinarily of high credit, attempt tofloat their loans In the United States.The American investing public has manyprohlems to solve during the latter halfof 1910. which promises to be a periodof unusual activity In the principal se-
curity markets of the world.

Financing; Foreign Trade.
Foreign buyers are flocking here fromall raru of the world In the effort tofinance, on a long term basis, recordpurchases of American merchandise andmaterial. That demand is so enormousas to make it difficult for any group ofbankers to forecast tho extent of tbemovement and to Indicate Just whatmust be done to safeguard our own mar-kets during the period when unprecedent-

ed foielgn financing Is under way. Thesituation is in strong hands, for the com-
mittee of twenty-fiv- e under the guidance
of Mr. Davison may be depended on tomobilise the country's resources In sucha manner as shall provide necessary
credits for sustained expansion of Amer-ican trade abroad. By helping Europs
in this emergency we are really helping
ourselves, as nations crippled by war
cannot make extensive purchases of sup-
plies In this country unless assistedwhile their Industries are being re-
established. '

That assistance must be dispensed In
various forms, and the probability Is
that, aside from the advances made by
tho dominating syndicate, large direct
loans will be placed in tho United Statesfor the benefit of foreign Governments.
Those demands and applications fromour own municipalities and corporations
will constitute the chief financial problem
during this reconstruction year. Theremay be a good deal of truth In the asser-
tion that the burdens of financing the
world back to a peace basis will 'be
second only In severity to the burdens of
financing the war. The situation calls
for the most skilful handling of theworld's) credit facilities in the effort to
apportion tho supply where it will do
the most good and avoid disturbing the
lending market Europe has a right
to expect such assistance from us and
It will be given ungrudgingly. Out of it
all will develop an immense volume of
business for our producers and exporters
and the probability is that we shall re-
tain a good portion of the trade thus
gained.

The reparation payments by the Cen-
tral Powers will place in funds soms
nations heavily Indebted to the United
States. In the last analysis the dis-
bursements of the great fund may tend
to liquidate a portion of our advances
to France, Belgium and possibly to
Great Britain. Those credits may be
used also ss security for fresh advances,
as was done in the case of tho recent
loan by American banks under the

Belgian industrial credit. It mav
1e some time before tho payments under
the fund will be ol material assistance
In providing capital needed to reestab-
lish industry abroad. But the payments
will help and will bo ultimately of great
aid Id financing the worldwide readjust-
ment on which the leading nations are
engaged. The demand Is by no means s
temporary one and It may be necessary
to continue aid in some form for a con-
siderable period. But the bankers In
charge of the relief programme may be
trusted to safeguard the liquidity of the
Federal Reserve system that Its redis
count facilities may not be utilised to
finance tho purohase of long term se-

curities.

Reeord Feralgrn Trade lie In m o.
According to the Government's for-

eign trade return, Just published, the
United States ended In May tho first
eleven months of the present fiscal year
with an excoas of exports compared with
Imports of !3.505,00S,000. That export
excess broke all records In the history of
oar foreign commerce, being (141.000.000
greawr than we th last previous rati-
on axpotl excess touched ta th same,

TOTAL TRANSACTIONS IN THE NEW YORK STOCK EXCHANGE.
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61ft 42ft
8ft 3ft ..
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27ft 10ft ..
89ft 48 6
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Sale.
1300 Adams Express

17800 Aovsnco Rumely
1800 Adv Rumely pf ex Uv. ...
9100 AJnx Rubber
3500 Alaska Gold Mines
6900 Alaska Juneau G M. . . .

25500 rs Mfg-
1000 rs Mfg pt...

10500 Am Agrlcul Cheinlcs.1 ...
400 Am Agrlcul Chemlcsl pf .

16200 Am Ileot Sugar
7000 Am Bos Magneto ex dtv..

60300 Am Can
600 Am Can pf

78400 Am Car A Foundry
400 Am Car A Foundry pf... ,

23200 Am Cotton Oil
840 Am Cotton Oil pf

6800 Am Truggi8t Syndicate. .
200 Am Express

80800 Am Hkle A Lesather
27700 Am Hide & leather pf...
21800 Am Ice

ISOO.Am Ice pf
157500

26600
900

48100
900

S2800
1900

400
117600

16100
44800

700
12900

38300
400

Am Int Corp ex tthr
Unseed Co ..... ....

Am Linseed Co pf
Am Locomotive ex dlv
Am Malt 1 pf ct of dep stp
Am Smelt A Ref
Am Smelt A pf.
Am Snuff
Am Foundries ex dlv.
Am Sugar Ref
Am Sumatra Tobacco ...

Sumatra Tobacco pf .
Am Tel A Tel cx dlv

8800 Tobacco . e
4tiOiAm Tobacco pf new

Am Woolen ex
Am Woolen pf

740oi.tn Writing Paper of . . .
12100 Am Zinc, Lead A Smelt.

1300 Am Zinc, Lead & 6m pf .

6E200Anaconrta Copper
2800 Assets Realisation
6800 Associated Dry Goods
800 Assoclat Dry Goods 1st pf
800)Associst Dry Goods 2d pf
sou Associated un Co

11600 Atch, Top ft Santa Fe . .
1700!Atch, Top ft Santa Fe pf

1001 Atlanta, Birm & Atl....
1100 Atlan Coast Ldne ex dlv

306O0:AtI, Gulf ft W I S S ...
100 Atl. Gulf ft W 1 S S of.

156800'BaMwin Locomotive Wks
eoOjBalUwln Locomot WTts pf

i:ii: imitimoro A (Jhlo
1300 RalUmors ft Ohio pf
7500 Barrett Co ex dlv
lOOOjBatoplIas Mining;

lOOinethlehem Steel ex dlv. .
200 Beth Steel 7 p c pf ex
800 'Beth Steel 8 p o pf ex dlv

iii'j"Uiiemienem Hteol 11 ex dlv
17300 Booth Fisheries

10 Booth Fisheries pf
100 Brooklyn Edison Co

16&00 Brooklyn Rapid Transit..
2600Bklyn Rap Tr ctfs of dep

100 Brooklyn Union Gas ....
100 Brown Shoe '.
600lBruns Term A R R
lOOjBuffaio ft Susque pf ctfs.

ltOOiBurns Bros
4900Butterlclt Co

14200 Hutto Copper ft Zinc...
KOOOiButte ft Superior Copper.
15900 Caddo Cent O ft R
26400 California Packing Co .. .
13200lcai!fornla Petroleum ....
4900(California Petroleum pf..
1200Calumet ft Arizona
6650;Canadian Padtlo

SOOjCase Three Mac pf ex dlv
2500;Centrol Foundry
2700iCentral Foundry pf

134600 Central Leather
Central Leather pf.

31500'Cerro de Pasco Copper..
G0i Certaiu-tee- d Prod Corp.
100Certaln-td P C 1 pf ex dlv

4800 Chandler Motors ex dlv...
10700 Chesapeake A Ohio

lOO'Chlcago ft Alton ........
100 'Chicago A Alton pf
eoojChlrsgo Gt Western ....

1300 Chicago Ot Western pf..
10900Ch!c, Mil ft St Paul
6S0o;chic Mil ft St Paul pf . . .

2500,Chlcaaro A Northwestern.
300iChlc A Northwestern pf..

llSOO'chlc, Rock Isl A Pac
1300 nue, R I A Pao C p o pf .

2300 Chic, RJ A Pac 7 p c pf .

oo'Uhic, st P, 8B A orcana. .

25900 Chile Copper
16000 It "hi no Copper ox dlv....

900iClevc. Cin. Chio A St L.
500Cluett, Peabody A Co. . .

10200 Colorado Fuel A Iron...
600jCo:orsdo A Southern ...
400lColorado A South 1st pf

16S0UiCoIumlia Gas ft KIcc...
lOOiComp-Tab-Rooor- d

2700Konsolldated Gas
18 100 Con Interstate Cal Mln.
25300 Continental Can ex dlv.

200 Continental Can ex dlv'110
165200Corn Products lief 63ft

1200 Products Ref pf 107
100 Grox

f01500Cruclble Steel Co
600 Crucible Steel Co pf.

46900 Cuba Cano Suxar ..
3700 Cuba Cane Bug pf ex dlv

800

150
6500

800
4400

100

Stl

dlv

dlv

400

800
Delaware A Hudson
Del, Lack A Wo- .cm
Denver A Rio Grande . . .

Denver A Rio Grande pf.
Detroit United Ry ,

Dome
Duluth, S S A Atl

6300 Emerson Brant
800 Emerson Brant pf
200 Electric Storage Battery.

8500 Elk Horn Coal Corp
10750 Erie

3300 Erie 1st pf
300 Erie 2d pf

31700 Famous Players-Lfcsk- y ..
600 Federal iMln A Smelt. . . ..

1300 Federul Mln A Smelt pf..
90 'Federal Mill A Srnslt pf.

4400 Fisher Body Corp
00 Fisher Body Corp pf

15000!Oaston. Williams & Wig.
26900

1600
125800

2600
1600

66900
600

Am

lief

Am

Am

Mines

General Cigar Co , .

General Electric Co
General Motors Ccrp .. . .
Genersl Motors Corp pf .
General Motors Corp dsb.
Goodrich. B F
Goodrich, aVF, ex dlv

600 Granby Con sol St ft;

8800 Great Northern pf
19900'Groat Northern Oro ctfs.
2100 Greene Cananea Copper..

100 Gulf, Mobile A North pf ..
4000 Gulf States Steel

1 6000 Haskell A B Car ex dlv. .

1200 Illinois Central
49600ilnsplration Con Copper..
11420Interbor Con Corp ......
23700Intpbor Con Corp pf... .

7700 Int AsTioul Corp
3800 Int Agripul Corp pf.
3800 Int Harvester Co new
400 Int Harvester Co pf new.

139700 Int Mer Marina
66100 Int Mar Marino pf

140800 International Nickel ....
100 International Nlcksl pf..

SQ900Intornational Paper
tOOiIntamat Paper pf stpd.
200 Iowa Central

4600 Jewel Tea
400 Jewel Tea pf ex dlv

2800 Kansas City Southern
100 Kansas City Southern pf.
100 Kayser, Julius, Co

64) Kavser, Julius, ft Co
203509Celly-SprinsfleldTI- re ...

200Kolsoy Wheel Co pf .

month of 117. Exports In May of
t32t,0OO,O0O comprised the largest total
ever exported in a single month. Only
once beore In 1919 have expoyts ed

last month's volume of f. 0,

notwithstanding the fact that
that total showed a considerable falling
off compared with the April figures. The
lifting of the gold export embargo has
helped the position of American ex-

change in various foreign markets and
lurgc gold shipments have been arranged
for South America and Japan. Our
wUUugnoao to abla gold freely tut had
a, reassuring, aafftat j&retA aa4Y 4r4- -
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ttsed the atrongth of th Amertoan mar-
ket as the only absolutely free gold mar-
ket in the world. Virtually all th
emergency expedients ef the war have
been abandoned and th foreign ex-
change market Is practically on a nor-
mal bssla

A highly Interesting problem concerns
the probable movement of Stock Ex-
change prices after tha w rid sctuslly
does business en conditions laM down in
th peace compact. The rttuatlon is
scarcely analogous to that existing after
th armleUoe was slguod. Tbe Auntry
West tuVB Br tig? Industrial Barht

January 1 to date.
kaaro, uni.
Ultra
41

109
88
11
25
87
lit."V 7

8

106
120
195

88
34
80
68
83
46

106
205

29
64ft
19
98

109

lift
25

,84ft
68
84
39

133
87
22ft
88ft

104
85
14
20
42

124
83
32
35
6S
34
24
20

112
61
99
97
59
62
13
10
62
42
33

103
48
89
67
15
26
49
67 ft
43
66ft

110
28ft
70
66
98
99 ft
44
84
21
87

129
65
95

112
25
93 ft
88
39
67
81

105
119
119

15
25
37
23
71
14
11
22

)212
120

ii"4
69
69
93

115
S3
72 ft
65U

P!l2
100
75
64

,105
17

1180
25

108
18

115
5S

187
96

118
74ft
65

165
130
55ft

124
196
15ft
31
35
66
32
81

167
60

127

70
50

111
117
91
21

115
74
65

38
24

13ft

24
61ft
92ft

125

ft

24
ft

lft
89

104ft
41

131ft
86
98
78

aigu

Low. Ha i.

8H

62
7

16
21
63 '3ft

40ft
94ft
94

147
70
30
70
26
50
19
60

162
21
40

8
85

107
4
8

22
49
69
29 ft

109
70
14
46ft
98
64

5ft
16ft
28

1

69
26
19
44
25
18
16

103
47
88
46
85
43

8
6ft

46
29ft
22
67
43
27 ft
45ft

4
12
40
56
30
38

101
16
44
45
86
90
34
79
12ft
59

112
51
68

104
19

85
88
62
71

100
70
66
13
10
22
16
68

6
7

15
168
120
10
83
46
85
95ft
35
66
86
45
92
42
32
95
12

ft
292 188
262 190

65 27
460

85

65
12

79

29

12

(3

98
98

29

13
72
12ft
a?
87

115
78

124
71
87

107
80
60
91 '

157
7

15
14
42ft
16
49
97
17
71

15 109

59

43
45
88

112
65ft
18
61

110
64
40
40

7
80
18
53
8ft

23
17
52ft
84
94
40ft
7ft

17
45

1
83ft
87ft
65ft
96ft
30

120
no
88
66

in.

1.20

1

( Co
200 ft

11
7

6
j
7

t
'

7
6

lft
ii

6

lft
2

50c

8

'4

Sales.

191.
133,307,024

41S00Kennecott Copper
70800IKeystone Tire Rubber
15100 Lackawanna Steel ..

task Erie Western ..

7
f.

6
4

3
3

10

ft

100 Lake Erie A Western pf
000 Lee Rubber A Tire

4000, Lehigh Valley
600Llggett A iM Tobpf ex dlv

9100;Lo8C-Wlle- s Biscuit
600Loose-- Biscuit 1st pf.
200Loose-- Biscuit 2d pf..

2100lLorlllard. P, Tobacco...
too Manhat Elev guar ex dlv

8100 Manhattan Shirt
100 Marlln Rockwell Corp...

16400 Maxwell Motor
5200 Maxwell Motor 1st pf . . .

4200 Maxwell Motor 2d pf...
6804 Msy Dept, Stores

124900. Mexican Petroleum
6700Miaml Copper

44409Mldvaie Steel A Orel....
14200Mlnn A S. Louis new...

800' Minn, st ft s ,i
100

13200
2000

116200
6000
1200

Minn, St P ft 8 S M pf. . .

Missouri, Kan ft Tox
Missouri, Kan ft Tex pf..
Missouri Pacific
Missouri Pacific pf
Montana Power

10300 National Acme Co
1200 National Biscuit Co

400 National Cloak A Suit...
8100 Nat Conduit A Cable

18100 National Ennm A Stamp.
1000lNat Enam ft Stamp pf...
6400 National Lead Co
1000'Nat R R of Mex.2d pf. . .

4100lNevada Con Cop ex dlv. .

1900 New Orleans. Tex A Mex.
1500New York Air Brake....

10300lNew York Central
lOlNew York, Chi A St L...

8500 Nsw York Dock
2100 New York Dock pf

I1400'New York, MI It
1200 New York, Ont A West..

800 Norfolk Southern
200t)!Norfolk A Western

400 North American Co
5700'Northfrn Pacific

11 300 Nova Scotia S ft C
13S709Ohio Cities Gar

909'Ohio Fuel Supply
SUOOiOklahoma Prod ft Ref...

3000 Ontario Silver Mining
S200ir iwens (Bot Co ex dlv
3300iPaciflc Mall

9001 Pacific Tel ft Tel
72300 Pnn-A- Petrol ft T

6S00. Pennsylvania R R
ISOOjPonn Seaboard Steel
4900 IVoples Gas, Chicago.'...

800 'Peoria ft Eastern
87200lPere. Msrqtiette

200lPre Marquotto pf
16oOrerc' Marquette prior pf.
78001 Philadelphia Co

68200 !llerce-Arro- Motor
'Pierce-Arro- w Motor pf...ll06

lOOOOlPierco Oil Corp
200lPltts. C ft Louis... .

7S001 Pittsburg Coal Pa
1001 Pittsburg Coal of Ta .

100 Pittsburg Steel pf 88
23800'Plttsburg- - ft West

200, Pittsburg ft West Va pf.
1900!Pond Creek Coal
9000! Pressed Steel Car
1700'Pullman Co
2400 Punta Alegre Sugar
7100. rty Steel Spring ox div. . .

200!Itallway Steel Spring pf.
15400 RayxConsol Cop 4Ht div..
34900'Reading

lOO'Readlng 1st pf
200!Rcading pf

4900' Republic Motor Truck...
25700'Republlc Iron ft Steel....

400!ltcpubllc Iron A Steel .

8.701 19600! Royal Dutch Co
8.70j276800lRoyal Dutch Co NY....

ISOOISt Joseph Iead
33300'St Louis ft San Fran....

lOOO'St Louis ft San Fran pf..
200'St Louis Southwestern...

6 100 Savage Arms Corp
.1 6 100. Saxon Motor

..I 1200lSeaboard Air Line
,. 800 'Seaboard Air Lino pf

7

r

1000 Sears Roebuck Co. . .

SOO'.Soars Roebuck Co
1 1600 Sliattuck Ariz Cop

. .'373900'Hlnclalr Oil ft Ref
6 1880t)iSloss-Shcfriel- il S ft I
7 400 Slos..-Sh- ef S A I pf ex div

Southern Pacific
. . 17300lSouthern Railway

G 1700'Southern Railway pf
S1 6500'Stromburg Cnrb ox dlv..
4 2S5200 Studeb&ker Corp.
7! 400!8tudeliakcr Corp pf

19800 Stuts Motor
400'Superior Steel Corp
100 Sup Steel Corp 1st pf. .

78700 Tenn Cop ft Chom
1082 Tenn Cop ft Cliem rts. .

29600:Texas Co
400'Texos Co full paid

272900'IVxas ft Pacific
120 Texas Pac Land Trust.

2800'Third Avenue..."
6' 65800 'Tobacco Products

..I 17600 Tobacco Products rights
7 3200!Tc Products pf ex dlv.
6 600'Transue ft Wms Steel...
8 200'iUnderwood Typewriter.

2 on1 Union Bag ft Paper
10 llSOOtUnlon Pacific
4 400 Union Pacific pf
4' 6200'Unlted Alloy Steel

I 3900Unlted CMgar Stores
7 400'United Drug Co

S

8

6
3

5
7
C

8

e
7

.!

...

s

100'United Drug Co 1st pf. .

700!Unlted
3200lUnlted

600' Investment.
5500'United Ry Invest 4ft

20050'U ft 80!
U--8 ft

Express
U Food Prod Corp.
U Ind Alcohol

8400'U Realty ft
182100 U Rubber

Rubber 'I14ft'll6ft
7800UJ Smelting, M

1001 U Smelting, R M pf.
829300'U

2160'U
Copper ex dlv

1700 Beo Corp
49900lVa-CarolIn- a Chem

400Va-Carolin- a Chem
400Va Coal ft
lOO'Vulcan Detliinlng pf.....
10(Vulcan Detlnnlng

4400lWabash
Wabash

100Wabash B
200 Wells Fargo Express

10500, Western Maryland
4900 Western Maryland 2d

200 Western Paciflo
200 Western Pacific

1400 West Union Tel ex
7400lWesttnghouse Air Brake

13400!Westlnghoilso E ft
2600 Wheeling Erie...

100. Wheel Lake Erie
MM White Motor

White Motor rights
Willys-Overlan- d

209 Willys-Ov- er er dlv.
18900lWllson

200 Wilson ft
'Wisconsin Central

SOOlWoolworth, F
6(00 Worthlngton Pump

100 'Worthing Pump A.
400Worthington Pump B
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ment There be naturally compli-
cations In connection with the restora-
tion of world Industry snd the
amount of now financing which hav
to be considered. Tha United States Is
best fitted to give a good account of It-

self in tha coming struggle for trade su-
premacy, and with bumper crops and
unrlvslled export trade, protected by
the largest gold roserva in tiie world, we
shall be in position to meet demands
on us. There Is little for tha stock mar-
ket to take fright st In a situation
and the probability is thai tha demon- -

mertfhanSi, material and equip-- 1 straUon will continued

8ft

102

.400

8ft
4ft

8ft
4ft

3ft

2ft

lft
2V4"i

lft

lft
lft

4ft
lft

6ft

2ft

lft

will

vast
will

hucIi

Wednesday

BROWN BROTHERS & CO.
Philadelphia

ISIS

COMMERCIAL CREDITS
Issued In detlint. dollars other currtn-de- s

,1umctng the Imporl-- ot Merchandise.

Draft under these purchased at rnott
favorable by banker in all .parts of world.

BROWN, SHIPLEY & COMPANY

reaaSers Court. Lethburr
LONDON, C.

Newburgetr. Henderson & Loeb
MEMBERS Pf. T. PHILADELPHIA STOCK r.VCII tvors

Announce the opening of a Branch Office

202 FIFTH AVE.
N. W. CORNER 251 H STREET

Management mXo Roenburg

TELEPHONE. MADISON SQUARE 6930

100 Broadway
22 Wert 33rd St. Philadelphia

BUY SELL

PRODUCERS & REFINERS
CORPORATION

COMMON STOCK

CCI. A ft ON APPLICATION

CARL H. PFORZHEIMER &
DEALERS IN STANDARD OIL SECUB1TIBS

25 BROAD STREET Broad 4 NEW YORK

PRODUCERS REFINERS

An old MirKkrjendent" recently
financed to increase its facilities.

pipe line to be constructed to
handle Burlfburnett

now supervising ex-

tensive drilling campaign. Market
outlook reviewed in current iwue

of the "Financial Forecast."

Among Other Issues Trostod Are

General Asphalt
Fisk Rubber
Allied Packers
Libby, McNeill
Commonwealth Pet.
Sinclair Cons.

In requesting conies oak for No. 14.
Sent

FGTA iwm frve- siewssa. iwu
i41 BROAD ST., NEWYDRK,

Phoiie-Bitxi- cl 23

Investment
Securities

40 Exchange Place. 'Phone Bread mi s.

MONEY AND EXCHANGE.

CALL MONEY FOR WBKK.
Collateral All liuluatxiall.

Hind 12 IHIsh la
Low t. i.i. w ; ,
Lost !.!Year a mrh 12 .ear'a high 6
YeaTa J"w Ji,Year low 3

TINH LOANS 1R rthKh
eoliateral. All Iuduatrlals.

Slaty dare i.Vif dara
Ninety .Ninety daye
four months.. .Vtrs JPour months 4
Plr months. . (Five month
Bis months rV,j.i IHis months f

Monday ...........
...

Wedaeaday 4.61H
Thursday nmm

4.1
Saturday 4.41

Monday ....
Tuesday ...
Thursday ..
Friday

4.4

Mnnday ...
Tuesday ..
Wednesday
Thuraday .
Friday .....

.,

...
Tueaday ...
Wodneaday

.

Saturday ..

EXCHANGE SALES.

New York
June 2U Mil:

Mun lay ...

..

Total week
Tear to date

Monday
1 naadav
'Tflnesd:iy
'J'kandsy
VrtUy ....
Mil uriiay

and
for

are
rates the

t:

CUFt

New

iritkout obligation

R

Ml,.-.-

Mix"!
Sixty

iaV74

rOBKIflN Kaf 'UAN4JE.
LONDON.

Detnatiil

Tuesday

Saturday

Saturday

Monday

Thursday

Saturday

STOCK
IN.

1473.0K
im.M
1.4341. MO
i.mitk
1.14, too

7.604.616
131.107.034

fPAR

tit.siT.oeo
ll.06t.esi

610.iWi

High. Low.
4.il i ,
4 00 4.C0H

4.lVi
Cridsy

Friday

4.41
4.61V

MS
4 '.. ,
4 1

PARIS.

Hi(h,
s

6.14
4.44

esss 4.47

Hiih.
..
.. a 31

.. .41

.. I 4K

.. 6 9

.. ,.H)

BONDS
III.

til
4.13

El

a. en oao

:,7.M

4. CI',
41H

M
4.t0!

4.6144
4 HIS

.
4.C2"-- ,

4 Hj

--Demand-

6.36
6.47
L4S
6 5

Cal.lr--
Low,
6.r

'
6.84
C 45
6.47
6 41
C. 13

Stock week ended

7M.106

High.

4.MV

INI
6S7.463
IU.T10

..

430.302
677.1)
r.i.too

l.oH.oas
t.3 M6

VALl'K).
11,

lo.ass ....1
6.4",nM
n.cor.tvo
7.113.0(10

soa.on,
s.'.io.oiw

NEW YORK
BstablleheS

ists

credits

EitabMaheit

diua....H4t

Br

STOCK

Last.
- .
40,at.:,
4.B11.

.

4t0',

Last.
4C14,
1

4.c:i,
4.62',
4.61
4.11',

La it.
6.H1
6.36
G.4i
C.4D

6.U
6.26

I ail?
I.M
6 34
6.44

.t
11

1.13

Exchange

SHARES'.
mi.

TJJJOl
348 S'JO

;4.400
6S1.1IX)

4:3.700
S14.3M

1.316 GOO

f IV '

1317.
11. Ml. or

J.101 lsK)

l.iv,.4e
1. 790.000

Total weok.. Iw.u-j.im- tx.ius.oiw (114.000
1 Tsar 4 4Ut..lJkU,e 1li.U7,ga 44i4jM

Boston

144

1839
Office fir Travelers

121 rail Mali, LONDON. S. W.

511 Fifth Ave.
1410 Chestnut St.

CO.

Texas
Producing and
Refining Co.

This company has declarer! an
initial quarterly dividend of
4 payable July 15 to stock-
holders of record July 1, 1919.

Orders executed in this
stock at the trtarket.

Descriptive Circular and
Weekly Bulletin on request.

H. Raphael & Co.,
InTeatment Securities

74 Broadway, New York
Phone Rector 5.?.3 4

Air Reduction
Common Stock

J. K.Rice, Jr. & Co,
Phones 4000 to 4010 John. 36 Wall St,, N T.

Sinclair Central
American Oil

Bought. SoU. Quoted

ALFRED R. RISSE
SO Brew dway New York

'Phonu 5204--7 BmaJ
CIRCULAR ON UKQl'KST

1

To Holders of
Austrian Notes

Maturing January 1, IS 15

The Alien Property Custodian annour.o
that, haying received th. aasant ef tha Au-
strian Government to the application of

funds In bis hands to tha rederertioa
of 4.". Austrian Gorerrment TrSStori
Notes which matured on January 1,

of their claims ahould be praaauted

to th Alien Property Cuatodiin try tha bold-er- a

of snob Botes on or before Joly 31. 191

Form, for presenting sorb notice of claim
msy be obtained from the Bureau of Law.

Alien Property Custodian. Sixteenth and P

Streets. Washington.

No payment on account of surh notes will

be made until August 1. 1913s

MIDLAND TERMINAL BAH-W- -

COMPANY.
Sealed propnaala will ba received I '

Office of Th. Farmers' Loan as.ATr'is. V
pany. Nor 5 William Stmt. Now Tor t

City, tor th. sal. to th. Trustee. In

cordane. wish tha provisions ef th. isoi
gaga dated th. flnt day ef Daceit
Ills, of a aufflciunt amount of bon.H to IS'
Test 111,141.40 of tha Sinking Fund

Proposals must he presented bfore
o'clock M. on tha litis day of June, II
and ahould ba directed a. followa

"Pioroaala to Sirs'.. ins Pun4 Il
land Terminal Railway Comsn,
Farmers' Iian anj Trust Compan: v"'
lC 13 William Str.et, Ncv York Cll

Such ownership certlflcatra as
rsqulred by Iks Federal laeofin Tai
to cover the ii .1 Interest n.ui I
pany the bun.l.
THR PATUIEnr IIAN ANfi rut si

COMPANY, Trustee.
y EDWIN ,8. MARSTOX, Pril'ltal.


